' ble on page five also chalked up 
higher profits last year. And, for 
most, a repeat performance seems in 
store this year, with further dividend 
liberalization likely in some cases. 
Warner & Swasey is an especially 
good candidate for another hike; its 
present indicated annual payment of 
$1.40 is modest in comparison with 


last year’s earnings of $4.46 a share 
(up from $3.16) and the even higher 
results expected for ’65. 


Down-Turn Expected 

Sooner or later of course the cycli- 
cal upswing in machine tool buying 
will be reversed. A down-turn will 
adversely affect earnings of all pro- 


ducers—the smaller, marginal ones 
most. Therefore the issues in this 
group are not suited for conservative 
portfolios. But Cincinnati Milling, 
Warner & Swasey and Ex-Cell-O 
have long range merit on a business- 
man’s risk basis, while Cross Com- 
pany appears to have further 
appreciation possibilities. 
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Case History: 


How Stock Market 
Fortunes Are Made 


In the last 10 years, the PRICES of these six stocks (adjusted for splits) 
went up an average of more than 1200%— 


Bristol-Myers Polaroid 
Korvette (E. J.) Revlon 
Litton Industries Xerox . 


Over the same period, their EARNINGS also went up an average of more 
than 1200%. 

These six stocks are singled out here solely because they so powerfully 
illustrate this fundamental rule: 

A stock’s price growth will be determined mainly by its earnings growth. 

If you are seeking a fortune in stocks, look first to their earnings. 


300 Key Stocks 


During the next four weeks, Value Line will issue new full-page Research 
oa pen on more than 300 key stocks of wide current interest—including 
or each: 
e Estimated Reported Earnings in the next 12 months and in the next 
3 to 5 years; 
ny — Cash Earnings in the next 12 months and in the next 3 to 
years; 
e Estimated Growth Raie of cash earnings over the next 7 years vs. the 
actual rate for the past 7 years; 
e Actual Reported Earnings and Cash Earnings in each of the last 15 
years; 
e Average Price-Earnings Ratios in each of the last 15 years vs. current 
and estimated future Price-Earnings Ratios. 


GUEST OFFER 


We will send you Value Line’s forthcoming full-page Research Reports 
on each of more than 300 key stocks—including all the earnings data and 
estimates listed above—as part of the Guest Subscription offered below. 

We will also send you—as a bonus—Value Line’s new Summary of Advices 
on 1100 Stocks, which ranks each stock specifically for its Probable Market 
Performance in the Next 12 Months. 

Under this offer, you will also receive—for only $5, with full money back 
guarantee (a) Value Line’s New Summary of Advices on 1,100 Stocks in 
60 Industries, (b) List of 85 Best Stocks to Buy & Hold Now, (e) the next 
4 Weekly Editions of the Value Line Survey with full page reports on each 
of 340 stocks in key industries, (d) a Special Situation Recommendation, 
(e) Four Reports on Especially Recommended Stocks, (#) Business and 
Stock Market ne (weekly), (g) The Value Line Business Forecaster 
(weekly), (h) “What the Mutual Funds Have Been Buying and Selling,” 
(i) “What Company Insiders Have Been Doing in Their Own Stocks” 
(weekly), (j) Weekly Supplements, and (k) Four Weekly Summary In- 
dexes including all changes in rankings to date of publication. 


SPECIAL BONUS—If you mail the coupon below without delay, you 
will also receive—at no extra charge—Value Line’s complete new 
POCKET ENCYCLOPEDIA OF PRICE-EARNINGS RATIOS 
covering 1100 individual stocks in 60 industries, as soon as it is off 
the press. 
To take advantage of this Special Offer, fill out and mail coupon below 


(please print) 
Address ...... 


Send $5 to Dept. FW-437L 


THE VALUE LINE 


INVESTMENT SURVEY 
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Specialist 
or 
Jack-of-all-Trades? 


More and more our graduate schools 
are preparing young men and women 
for the “Age of Specialization.” Sci- 
entists who will specialize in a single 
segment of one part of the complex 
world of science. Doctors who con- 
centrate in one particular field of 
medicine. Lawyers who devote them- 
selves exclusively to one branch of 
the law. Accountants who pursue the 
Special problems of tax legislation. 

The jack-of-all-trades can no long- 
er give satisfactory service if he tries 
to cope with all of the problems in 
any particular field. Specialization 
has become almost mandatory as the 
horizons of knowledge continue to 
expand. 

We, too, are specialists. We spe- 
cialize in two fields—savings and 
home loans. 

Today, savings and loan associa- 
tions provide the facilities where 
37,000,000 people save their money 
with safety and profit. 

Today, savings and loan associa- 
tions make more home loans than all 
other financial institutions combined, 
over 1,000,000 in 1964 alone. 

This specialization provides better 
services for you and the people of 
your community. 


Savings and Loan 
Associations 


The Saving Foundation, 1111 Sweet, N.W.,Washington,0.C. 20004 
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plus triple safety 


[Fidelity Federal Savings, in 
California, has one of the nation’s 
highest ratios of reserves to sav- 
ings. With financial people, this is 
one of the key indications of 
sound management — financial 
strength — added safety for your 
funds. MjFidelity is Federally 
chartered, operating under rigid 
federal supervision providing im- 
portant safeguards for your sav- 
ings. [] Accounts are insured to 
$10,000 by a federal government 
agency. Since we were chartered 
in 1937, we have promptly hon- 
ored every request for withdrawal. 


ASSETS OVER. . . $350,000,000 
RESERVES OVER . . . . $30,500,000 
Dividends paid quarterly 


Funds received by us or 
postmarked by July 12th 
will earn from the 1st 


FipELITYS 


SAVINGS & LOAN ASSN. 
Box 1631-25 e Glendale, Calif. 91209 


Just 7 miles from Los Angeles City Hall 


. M. RIGGLE, Asst. Vice President 
Enclosed funds total $. 
pen an insured savings account for 


4 


on 


4 


(PLEASE PRINT) 


> 
9 
m 
a 


ZONE 
| wish to name: 


Mr. (Mrs. Miss 
os Joint Owner as Beneficiary 
(CD Send more information 


STATE 


=< 
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STOCK FACTOGRAPHS 


Hobart Manufacturing Company 


Incorporated: 1918, Ohio, business founded in 


1897. Office: Pennsylvania Ave., Troy, Ohio. An- 
: Last Wi in April. Stock- 


None 
Common stock (no par) .............. 2,720,891 shares 


Digest: A leading manufacturer of 
machines used in the preparation, sale 
or serving food, such as meat choppers, 
slicers, dicers, scales, saws, coffee mills, 
tenderizers, mixers, food cutters, peel- 


ers, disposer, dishwashers, glass wash- 
ers extruding machines. Products are 
sold direct and through disrtibutors to 
food store, bakeries, hotels, restauran’ 
institutions etc. Also makes a line 
kitchen aid automatic equipment and 
attachments for home use. A subsidiary 
makes indoor and outdoor furniture for 
home, motels, hotels, clubs, schools and 
institutions; metal and cloth specialties. 
Working capital December 31, 1964, 
$44.4 million; ratio, 3.6-to-1; cash and 
marketable securities, $3.6 million; in- 
ventories, $34.0 million. Book value of 
stock, $19.85 per share. Dividend pay- 
ments 1906 to date. 


*DATA ON STOCK 


+Price 
Range 


19%—-138% 


1.40 


sprees ~ 2-for-1 splits 1957 and May, 1962. 
+Listed Stock Exchange January, 1965, 
Exchange. 


Sterchi Bros. Stores, Inc. 


1929. Delaware, as consolidation 

Ofiee: 114 So. Knoxville 1, Tenn. An- 

nual meeting: Third Monday in in May. Stock- 

holders: 1,810. 

Capitalization: 

Long term debt (notes payable) ............$2,666,667 

Capital stock ($1 par) *596,216 shares 


*Directors and families hold 219,489 shares. 


Business: Sells complete line of home 
furnishings and major 
ly on installment ee chain of 
over 50 retail stores. Jewelry depart- 
ments are leased to others in 17 stores. 
Stores are located in Tennessee (18), 


North Carolina (18), Alabama (6), 
Georgia (8), Florida {) Kentucky (2) 
and South Carolina (2) 


Financial Position: Working capital 
28, 1965, $14.9 million; ratio, 
5.9-to-1; cash, $1. 1 million; receivables, 
net, $13. 1 million. Book value of stock, 
$17.09 per share. 


Dividend Record: Payments 1929-30; 
1936-37; 1939-42; 1943 to date. 


Outlook: Sales follow eral busi- 
ness conditions, although residential 
construction and consumer’s disposable 
income are important factors. The ma- 
jority of sales are on credit and thus 


at times repossessions could become a 
serious factor. 


Comment: Stock is speculative. 
DATA ON STOCK 


~ 
~ 
~ 


14%-12% 


Vulcan Materials Company 


Incorporated: Alabama, 1910; reincorporated in 

in 1968 upon merger of Birmingham Slag 

Co. and Vulcan Detinning Co. formed 1902. 
Ala. 35223. Annual 


Long term debt (notes payable) 

tPreferred stock 644% cum. 
($100 par) 

Common stock ($1 par) . 


tCallable for sinking fund at $100 otherwise 
at $105 thru December 31, 1966, $104.375 thru 
Dec. 31, 1966, declining $0.625 yearly to $100. 


Business: Company produces aggre- 
for g (gravel and sand, slag and stone- 
eneral construction; flux materi- 
ituminous paving materials; con- 

nm block, brick and panels; pre- 


..--5,162,490 shares 


stressed concrete and ready-mix; con- 
crete mortar additives; for 
concre’ pipelining; organic and inor- 
ganic chemicals; also sells steel scra 
and tin recovered from tin plate 

tin chemicals. 


Financial Position: Working capital 
December 31, 1964, $27.6 million; ratio, 
2.6-to-1; cash, 8 million. Book value 
of common $12.48 per share. 


Dividend Record: Regular payments 
on preferred. Payments on constituents’ 
— stocks and company, 1934 to 


Outlook: Operating results have im- 
proved in recent years and benefits 
should be derived from new highway 
construction and public works projects 


of the Appalachia program. Expanding 


chemical operations have growth poten- 


Comment: Preferred is of semi-invest- 
ment quality; common is a_business- 
man’s commitment. 


DATA ON COMMON STOCK 


20% —10% 
17%— 9% 
20% —12% 
1% 
13%— 9% 
14%— 8% 
14%-10% 
18%-11% 


Wm. Wrigley Jr. Company 


Incorporated: 1927, Delawnre, succeeding a 1910 
consolidation of two established companies ; prin- 
cipal constituent formed 1891. Office: Wrigl 
Bidg., 410 N. Michigan Avenue, Chicago a 
Annual meeting: Fourth Tuesday in 
Stockholders: 13,840. 


Capitalization: 


Long term debt. 
Capital stock (no par) 


*About one-quarter owned 
Chairman Philip K. Wrigley. 


None 
*1,968,484 shares 


or controlled by 


Business: The world’s largest manu- 
facturer of chewing gum, making about 
60% of world’s supply. Wrigley’s 
Spearmint, Doublemint and Juicy Fruit 
are the principal brands. Plants at Chi- 
cago and Santa Cruz, Calif., have a 


30 


capacity of - million five-cent pack- 

- es daily; also has several foreign 
nts. A subsidiary makes dietetic 

peoducts and markets toothpaste. 


Financial Position: Working capital 
December 31, 1964, $60.5 million; ratio, 
4.8-to-1; cash, $22. 6 million; U.S. Gov’ts. 
$6.0 million; marketable securities, $5.8 
million; inventories, $34.1 million. Book 
value of stock, $44.63 per share. 


Dividend Record: Payments 1911 to 
date. 


Outlook: Although ome growth has 
been steady over the years, company’s 
dependence on a single product line, 
keen competition and rising costs prob- 


ably will continue to restrict profit 
margins and earnings growth. 


producer of good qual 


DATA ON STOCK 


88% —75 

90% —78% 

92% —79 
101 —T78 
141%—-95 
131 —92% 
107 -—95% 
111% —-95% 


1957. eee 
1958..... 
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Wa 
Years ended Dec. 31: 
1959..... 224 095  27%-22 
2.15 1.00 36%2—29% 
1962..... 246 110 39 
op 1963..... 240 1380 46 —39 
| 
| Years ended Feb. 28: 
| 1957 15-13% 
1958 1957 13% —10% 
1959 1958 14% -10% 
1960 1959 18%—13% 
1961 1960 16%-12% 
1962 1961 19% —13% 
? 1963 1962 19%-14% 
1964 1963 17%-12% 
1965 1964 
. Preferred and common, 10,500. 
Years ended Dec. $1: 
1957..... 0.92 0.40 
1959..... 0.86 0.50 
1960..... 0.82 0.50 
1961..... 1.02 0.50 
1962..... 1.17 0.50 
1968..... 183 0.50 
1964..... 1.79 0.60 
Years ended Dec. si} 
($) (8) Range 
6.19 4.50 
1959. eevee 5.18 4.50 
ae 1960..... 5.21 4.50 
1961. 5.94 4.75 
1962..... 5.29 4.50 
1963..... 548 4.50 
1964..... 591 4.25 
= 


QUARTERLY INDEX OF ARTICLES 


TITLE 
Admiral Corporation 
Advertising Agencies ... 
Aerospace Rebound 
Air Reduction .. 


DATE 


Airlines ....... 
Sept. 1 
Alterman Foods ... Sept. 8 
American Brake Shoe ................ July 28 
American Cyanamid .... July 14 
American Gas Assoc. ................ July 14 
Anchor Corporation .................. July 21 
Associated Transport Sept. 8 
July 28 
Blue Ridge Mutual Fund ............ Sept. 1 
Sept. 29 
Bonds—Convertible July 28 
Bond Market Buys July 7 
Sept. 15 
Bristol-Meyers Aug. 25 
Sept. 22 
Channing Financial ...............0.. Sept. 15 
Chemicals ... Aug. 18 
Coins-Canadian Sept. 29 
Coins—Silverless Currency ........ July 28 
Commodity Trends— 

Inflation Signal Aug. 4 
Common Market July 14 
Consolidated Natural Gas .......July 7 
Crane Company ................ Sept. 8 
Credit Situation July 7 
Cyclops Corporation .............00.. Sept. 15 
Defense Suppliers Sept. 22 
Douglas Aircraft... Sept. 29 
Sept. 22 
Eltra Corporation Aug. 25 
Sept. 15 
Eppler, Guerin & Turner ............ Sept. 15 
First National City Bank (N.Y.) Sept. 8 
Aug. 25 
General Motors July 14 
General Motors Sept. 22 
General Super Markets .............. Sept. 8 
General Telephone .................... July 28 
General Tire & Rubber .............. Aug. 18 
Green Giant Company ............... Aug. 18 


20 

5 
10 

6 
10 
10 
13 


PAGE 


TITLE 


Hart Schaffner & Marx .............. Sept. 
Howe Sound Sept. 
Sept. 
Inflation ...... Sept. 
“Insiders” Stock Trades ............ July 
Instrument Makers Aug. 
Interstate Department Stores ....July 
Investors Diversified Services .... July 
Jewel Tea Company ............0000 Aug. 
Aug. 
Joy Manufacturing July 
Kayser-Roth Corporation ........... July 
Kearney & Trecker Aug. 
Lanvin-Charles of the Ritz ........ Aug. 
Lehman Corporation 

Lehman Corporation 

Life Insurance Stocks 

Lilly Lynn, Inc. ........... 

Medicare ... 

Merck & Company 
Mergers—Corporate 
Motorola Incorporated .............. Aug. 
National General Corporation .July 
National Investors ..................... Aug. 
New York State Electric & Gas ..Aug. 
Northrop 

Oppenheimer Fund 

Pacific Savings & Loan ............ Sept. 
Paint Companies Aug. 
J. C. Penney Sept 
Chas. Pfizer & Company .......... July 
Photocopiers July 
Pickwick Village July 
Pioneer Fund Aug. 
Pittsburgh Plate Glass ................ Sept. 
July 
Portfolios—$50 a Month IncomeAug. 
Portfolios—For War or Peace ....Sept. 
Profits—Second Quarter ............ Aug. 
Publishers—Textbook ............ duly 
Rails .... July 
Rail Stocks for Investment ........ Sept. 
Rayette-Faberge Sept. 
Real Estate . Aug. 
Reeves Brothers Sept. 
Refractory Makers Sept. 
Research & Development .......... Sept. 
Restaurant Franchise .................. Sept. 


Financial World—July, August, September 1965 


TITLE DATE 
Reynolds Metals 29 


Ritter, Pfaudler Merger ... 7 
Rockwell Manufacturing ... 4 
14 
Rural Electrification Adm. ea 
Schenley Industries .................... A 25 
School Suppliers . 29 
21 
Southern California Edison .....July 14 
Specialists—Stock ‘Exchange ...... Aug. 18 
Square D Company .................. July 7 
Square D Company .................. Sept. 15 
Standard Oil of indiana .......... July 7 
Steel imports 

Steel-Labor Peace ...... 

Steel Mill Suppliers 

Steel Prices 

Stocks—Common 

Good Dividend Habits .......... July 14 

Dividends You Can Keep ...... Aug. 4 

With Low Labor Costs ............ Aug. 18 

With Defense Stakes .............. Aug. 25 

Split Candidates «0.0.0... Sept. 8 

Low Prices Sept. 15 

Laggards Sept. 29 
Stock Market— 

Business Signal ............. July 14 
Stock Market— 

Stock Market Picture ................ July 21 
Suburban Propane ................... Sept. 1 
Sunshine Biscuits July 7 
Taft Broadcasting Company ...... July 21 
Tishman Construction Company .July 7 
Transamerica ........... 

TRW Incorporated 

Union Carbide 

United Aircraft 

United-Carr 

Vacation Travel . 

Wage Spiral 

Walter (Jim) 

Washington Water Power ........ Aug. 4 
Water Treatment Companies ....Sept. 15 
Wellington Fund July 7 
Westinghouse Electric ................ Aug. 4 
Zenith Radio Aug. 18 


STOCK FACTOGRAPH QUARTERLY INDEX 


TITLE DATE 
American Air Filter .................... Sept. 1 
American Hoist & Derrick .......... Sept. 1 
Bates Manufacturing .................. Aug. 25 
Capital Cities Broadcasting ...... July 7 
Consolidated Edison .................... Aug. 25 
Consolidated Freightways .......... July 7 
Dodge Manufacturing ................ Aug. 25 
Draper Corporation Aug. 25 
Dura Corporation... July 7 
Edgerton, Germeshauser 

& Grier Aug. 25 
Foote, Cone & Belding .............. Aug. 25 
General Aniline & Film ............ Sept. 1 
General Baking Sept. 29 
Gillette Company ............0:00000 Sept. 8 
Hobart Manufacturing ............... July 7 


28 


July, August, September 1965 


TITLE DATE 

Hotel Corporation of America .July 7 
KLM Royal Dutch Airlines .......... July 7 
Ludlow Corporation .................. Aug. 25 
Mid-Continent Telephone .......... Aug. 25 
Mountain Fuel Supply .............. Sept. 29 
Natco Corporation... Sept. 1 
National Aeronautical .......... — 
National Periodical 

Sept. 1 
Norfolk & Western Railway ...... Sept. 8 
Pacific & Southwest Airlines ...... Aug. 25 
Panhandle Eastern Pipe Line ...July 7 
Rayonier Incorporated .............. July 7 
Reliance Electric & Engineering..Sept. 29 
Robins (A.H.) Company .............. Aug. 25 


PAGE 


TITLE DATE 
Royal Crown Cola oo... Sept. 1 
Seaboard Air Line Railroad ...... July 7 
Seeburg Corporation ................ Sept. 1 
Sterchi Brothers Stores .............. July 7 
Sept. 1 
Aug. 25 
Towmotor Corporation ................ Sept. 1 
Vulcan Materials July 7 
Weis Markets Aug. 25 
West Point-Pepperell .................. Sept. 1 
Weyenberg Shoe Sept. 1 
Wolverine Shoe & Tanning ...... Aug. 25 
Wometco Enterprises .................. Aug. 25 
Wm. Wrigley Jr. Company .....July 7 
Youngstown Steel Door .............. Sept. 8 
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BOSTON EDISON 
COMPANY 


Preferred Dividend 

A quarterly dividend of $1.06 
per share has been declared 
payable on the first day of 
February 1966 to stockholders 
of record at the close of business 
on January 10, 1966 of the Com- 
pany’s Cumulative Preferred 
Stock, 4.25% Series. 


Preferred Dividend 

A quarterly dividend of $1.19 
per share has been declared 
payable on the first day of 
February 1966 to stockholders 
of record at the close of business 
on January 10, 1966 of the Com- 
pany’s Cumulative Preferred 
Stock, 4.78% Series. 

Common Dividend No. 307 
A quarterly dividend of 44c 
per share on the Common Stock 
of the Company has been de- 
claredpayable on the first day 
of February 1966 to stock- 
holders of record at the close of 
business on January 10, 1966. 

Checks will be mailed from 
Old Colony Trust Company, 
Boston. 


ALBERT C. McMENIMEN 
Financial Vice President 


Boston, December 27, 1965 


35¢ DIVIDEND 
PER COMMON SHARE 
DECLARED: December 16, 1965 
PAYABLE: February 1, 1966 
RECORD: January 10, 1966 


MANUFACTURER OF: 
Conduit Fittings, Cable Connectors 
and Electrical Equipment 
for Hazardous Atmospheres 
Illuminating Systems for 
industrial, aviation, military 
commercial and government installations 

Traffic Control Systems 


CROUSE-HINDS COMPANY, SYRACUSE, N. Y. 


QUARTERLY INDEX OF ARTICLES 


Financial World—October, November, December 1965 


TITLE 

ABC Consolidated Corporation .. 
Aircraft Components 
Allied Chemical Corporation .... 
Aluminum 
American Air Filter Company .... 
American Metal Climax 
American Natural Gas 
American News Company 
American Telehone & Telegraph 
Ampex Corporation 
Annual Reports— 

Accounting Principles 
Aro Corporation 


Atlas Chemical . 
Beaunit Corporation 
Bendix Corporation 


Books for Investors 
Buffalo Forge Company 
Business Situation 


Capital Spending 

Capital Goods Makers 

Casualty Insurance Stocks . 
Cement Producers ...................... 
Central Illinois Public Service we 
Closed-end Funds 
Colgate-Palmolive 
Commonwealth Investment 
Comsat 

Consolidated Cigar 
Consolidation Coal Company .... 
Construction 

Consumer Credit Situation 
Continental Can Company 
Continental Insurance Company Oct. 
Continental Oil Company 
Copper Miners 

Corporate Earnings 

Cotton Textile Producers 

Cox Broadcasting Corporation . = 
Credit-Money Rates 

Credit Cards 


Dresser Industries 
Dreyfus Corporation .... 
Drug Chains 

Drug Industry 

Education Market 
Electronics .. 
Energy Fund 
Equitable Gas Company 
Financial Industrial Fund 
Fire Insurance Stocks 
Fireman’s Fund 

Fisher Governor Company 
Fisher Scientific Company 
Food Chains-Regional 
Fruehauf Corporation 
Funds-Swap 

Garcia Corporation 

Gas Pipelines 

Gonaret Tire & Rubber 


about to move? 


Don’t rely upon the Post Office to 
forward your copies of FINANCIAL 
WORLD. Notify us four weeks in ad- 
vance, giving old and new address. 


FINANCIAL WORLD 
17 Battery Place, New York, N. Y. 10004 


© Incorporated 
Company 
Government Stockpiles 
Guardian Mutual 
Hammond Organ 
Hardlines Distributors 
Hotels 

House of Fabrics 


Inland Container Corporation . ‘Nov. 


DATE 


PAGE 
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13 

13 


TITLE 
International Nickel 
Ireland-Industry 
Kelly Girl Service 
Keystone Growth Fund 
Lilli Ann Corporation ... 
Lily-Tulip Cup 
Linen Suppliers 


DATE PAGE 
7 


Londontown Manufacturing 
P. Lorillard Company 
McKesson & Robbins 


Dec. 
Marine Midland Equity Mgmt. .. 
Mead Johnson & Company 

Merger Trends 

Midland-Ross Corporation 
Montgomery Ward 

Motels . 


Mutual Funds 

National American Life Ins. 
Nat'l Starch & Chemical Corp. . 
National Steel Corporation 
North American Aviation 

John Nuveen & Company 
Outlet Company 

Pan-Alaska Fisheries 

Panhandle Eastern Pipe Line .... 
Phelps-Dodge Corporation 
Phillips Petroleum 

Photocopiers 

Potash-Producers 

Profit Margins 

Provident Fund 

Rail Come-Back 

Retailers—N. Y. City 

Reynolds Tobacco ............. 
Savings & Loan Issues 

SCM Corporation 

Sears, Roebuck & Co. 

Shale Oil 
Silver . 


Stock Ex 9 

Stock 
Stock Market Picture 
Stock Market Top? 
Stocks—Common: 


For Up-Grading Portfolios .... 

Laggard Blue Chips 

Life Insurance 

Split Candidates 

Unlisted Investments 

Utilities for Income 

With Low P-E Ratios 
Stocks—Preferred: 


Stocks—Bull Market? 
Stocks—Stellar Performers 


Taxes—Year-end Action 
T 


WWW 


Television—Color 


Textile Machinery Makers 

Toy Mak Oct. 
Volume—Market Signal?Dec. 
Unemployment Oct. 
Union Oil Company 

Union Pacific R.R. 


— 


Vance, Sanders & Company ... 
Warner-Lambert Oct. 
Washington Mutual Investors .... 
White Motor % 
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15 20 
22 
24 15 
27 14 
22 Lockheed Aircraft 24 
27 Machine Tool Producers ............Dec. 7 
1 10 
Associated Products ....................Dee. 8 3 26 
8 
Py Blackout Aftermath ....................Dec. 29 13 
Bonds: Movie Houses 35 
on Buys in the Bond Market ........Oct. 13 Dec. 24 
Nov. 20 
Pcs = Canada General Fund ................Nov. 3 Dec. 28 
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4 1 Nov. 5 
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10 Nov. 6 
3 Oct. 4 
ai 8 Oct. 20 
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6 11 Standard Oil of Ohio 14 
1 1% als ........Oct. 21 
| 20 26 
17 24 For Income NOV. 
10 20 NOV. 
| 20 10 
mi ai 0 
Oe 20 22 29 «24 
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13 3 
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HOW LONG SHOULD YOU WAIT FOR 
HE“RIGHT” KIND OF STOCK MARKET 


Actually, any market can be “right”, depending on your 
selection of securities and your reasons for buying them. 

Our experience indicates that most investors fare better 
by concentrating on selection rather than timing. Since 
1888 our investment philosophy has been to provide advice 
and recommendations that we consider best suited for each 
client’s particular investment problem. After we learn about 
your investment objectives...resources...and future needs, 
we'll suggest issues which we believe are promising. And, in 
almost any market, there are always some issues which 
meet that test. 

If you would like to receive a copy of our recent Market 
Letter, which discusses a variety of investment opportuni- 
ties—as we see them—write or call for FW-1. 


HORNBLOWER & WEEKS 


HEMPHILL, NOYES 
Since 1888 
Members New York Stock Exchange + Offices Coast to Coast 


8 HANOVER STREET, NEW YORK, N. Y. 10004 
Telephones: DIgby 4-6600 HAnover 2-4120 


820 PARK AVE., (50th), NEW YORK 10022—935-6000 
639 THIRD AVE., (41st), NEW YORK 10017—935-6000 
TEN EYCK BUILDING, ALBANY 12207—HO 83-4451 
16 CANNON STREET, POUGHKEEPSIE 12601—454-5011 
STATE TOWER BUILDING, SYRACUSE 13202—422-9177 
744 BROAD STREET, NEWARK 07102-—643-7500 
HOTEL HILDEBRECHT, TRENTON 08608—396-7551 


MIDWESTERN GAS 


TRANSMISSION COMPANY 


HOUSTON, TEXAS 


The Board of Directors has declared a 
quarterly dividend of 20¢ per share on 
the Common Stock, payable March 15, 
1966, to stockholders of record on Feb- 
ruary 18, 1966. 

M. H. COVEY, Secretary 


STOCK FACTOGRAPH 
QUARTERLY INDEX 


October, November, December 1965 


Title 
ABC Consolidated Corporation .. 
Amalgamated Sugar 
American Export Isbrandtsen .... 


Bath Iron Works Corporatior. .... 
Belco Petroleum Corporation ... 
Bendix Corporation 

Boston Edison Company 

Brown & Sharpe Manufacturing Dec. 
Bunker Hill Company 


Calgon Corporation 
Canadian Breweries Limited Dec. 
Cleveland-Cliffs Iron Co. ............ Dec. 
Columbia Broadcasting System ..Dec. 
Consolidated Laundries Corp. ..Dec. 
Continental Copper & Steel 
Industries 

Cooper Tire & Rubber Company Dec. 
Crucible Steel Co. of America ..Dec. 


Dictaphone Corporation 


Electric Bord & Share Company Dec. 
Ethyl Corporation (Va.) ............ Dec. 


Fawick Corporation 

Fluor Corporation, Ltd. 
Foote Mineral Company 
Foster Wheeler Corporation 
Fulton Industries, Inc. 


Gamble-Skogmo, Inc. 
General Signal ee 
Genesco Inc. 


Hackensack Water 
Oct. 


Howard Stores 
Johnson Service Company 


Kaiser Cement & Gypsum h 
Koppers Company, Inc. ............ Dec. 


Lone Star Cement Corporation ..Nov. 


Mesta Machine Compoay 
Michigan Seamless Tube 


National Service Industries, Inc. Dec. 
New York Shipbuilding 


Phelps Dodge Corporation 

Piper Aircraft 

Polaroid Corporation 

Public Service Electric & Gas ... Dec. 
Pullman Incorporated 


Ranco, Incorporated 

Rex Chainbelt Inc. Dec. 
Rheingold Corporation 

Richfield Oil 

Rockwell-Standard Corporation Dec. 
Ryder System 4 
Savannah Electric & Power 

Shamrock Oil & Gas Corporation Dec. 
Shell Oil Company 

Smith Kline & French Laboratories Dec. 
Southern Nitrogen 

Suburban Propane Gas 

Sweets Company 

Thrifty Drug Stores Company .. 
Tung-Sol Electric 

United Gas Improvement 

U.S. Smelting, Refining & MiningDec. 


‘| Westinghouse Electric Corp. ......Nov. 


Youngstown Sheet & Tube 
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